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PKF Martin Jarvie
Chartered Accountants
INDEPENDENT AUDITOR’S REPORT ACCQUHtaﬂTS &
To the Members of New Zealand Croquet Council Incorporated Business Advisers

We have audited the financial statements of New Zealand Croquet Council Incorporated on
pages 3 to 9, which comprise the statement of financial position as at 30 June 2012, and the
statement of financial performance and statement of movement in equity for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Board'’s Responsibility for the Financial Statements

The Board is responsible for the preparation and fair presentation of these financial statements in
accordance with generally accepted accounting practice in New Zealand and for such internal
control as the Board determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Qur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing (New Zealand).

Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Other than in our capacity as auditor, we have no relationship with, or interests in, New Zealand
Croquet Council Incorporated.

Opinion

In our opinion, the financial statements on pages 3 to 9 present fairly, in all material respects, the
financial position of New Zealand Croquet Council Incorporated as at 30 June 2012 and its
financial performance for the year then ended in accordance with generally accepted accounting
practice in New Zealand.

3 September 20
PKF Martin Ja

Wellington

3rd Floor | 85 The Terrace | PO Box 1208 | Wellington 6140
Phone +64 4 472 7919 | Fax +64 4 473 4720
Email info@pkfmj.co.nz | www.pkimartinjarvie.co.nz

PKF Martin Jarvie is a member firm of PKF International Limited and PKF New Zealand Limited networks of legally independent firms
and does not accept any responsibility or liability for the actions or inactions on the part of any other individual member firm or firms.
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FINANCIAL STATEMENTS

YEAR ENDED 30 JUNE 2012




crocaet

newbzealand

T

HE NEW ZEALAND CROQUET COUNCIL INCORPORATED

FINANCIAL STATEMENTS

YEAR ENDED 30 JUNE 2012

CONTENTS
Page
Statement of Financial Performance .......c.ooiviiiiiiiiiiieceeieeeee 3
Statement of Financial PoSition .......cccvviiiiiiiiiiiirie e e ereeens 4
Statement of Movements in EQuUity .......c..cccoeeiiiiiiiii 5
Notes to the 2012 Financial Statements ..........ccooeiiiiiiiiieceeas 6-9
Fixed Asset and Depreciation Schedule..........c.coccovieieeiieiiciiiinnnn 10

201112 2




crocaet

newbzealand

THE NEW ZEALAND CROQUET COUNCIL INCORPORATED

STATEMENT OF FINANCIAL PERFORMANCE

REVENUE

Levies

Interest Income

SPARC Grants

SPARC Grant - WWGC
Charitable Grants
Sponsorship

Group Insurance

Apparel Sales (net)
Equipment and Publications
Tournaments Income
Player contribution to World Events
Yearbook Income

PEGS income

Donation

Miscellaneous Income

TOTAL REVENUE

LESS EXPENSES

ACC Levy

Administration

Audit Fees

Badges and Trophies
Consultancy

Council Expenses

Coaching

Depreciation

Amortisation of membership database
Executive Honoraria

Legal Fees

Lease Charges

Salaries and Reimbursements
Subscriptions and Affiliation Fees
Update/Newsletter Expenses
Promotions and Development
Equipment and Publications Expenses
Group Insurance Expense
Tournaments Expenses
Yearbook Cost of Sales

World Events Expenses
Field-days

Tournament Managers Course
PEGS Expense

TOTAL EXPENSES

NET SURPLUS FOR THE YEAR

YEAR ENDED 30 JUNE 2012
NOTE 2012 2011
Budget $ $
104,000 109,104 107,901
7,500 8,745 10,801
7 35,000 35,000 35,000
7 10,000 -
7 48,000 45,376 30,139
- 500 1,000
3,000 6,401 4,967
5 5 4
4 50,000 37177 51,256
8 16,000 12,885 12,783
8 500 8,900 1,127
5 23,000 16,158 17,747
Fi 90,000 28,750 77,500
100 -
1,500 978 743
376,500 320,074 350,970
1,500 1,209 1,330
23,000 12,659 14,658
6,000 3,850 3,839
2,000 5,878 3,626
2,000 ¥ -
25,500 21,150 16,583
15,000 16,827 11,386
3 1,500 1,079 1,942
840 -
3,500 2,725 2,725
1,000 - 462
9,000 8,640 8,640
80,000 77,350 82,904
2,500 1,119 1,162
1,500 - -
1,500 - 1,249
4 45,000 33,705 49,186
2,500 5,405 4,120
8 19,000 16,252 15,471
5 18,000 10,692 10,272
20,500 33,415 66,876
- 8,168
6,000 7.871 -
90,000 28,750 77,556
376,500 289,416 382,156
- 30,659 - 31,186

This statement should be read in conjunction with the Notes on pages 6 - 10

201112

Statement of Financial Performance
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